
8Quanta Estimated 
Landed Costs Solution

for NetSuite
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The Landed Costs bundle from 8Quanta leverages standard NetSuite functionality coupled with 
specialized utilities that provide an end-to-end Landed Costs solution for NetSuite.

Landed Cost templates are configured with appropriate cost categories and assigned to each 
Inventory Item. When Items are ordered and received, Item Receipts are generated which utilize 
the template to create estimated Landed Costs for that receipt. These estimated costs are updated 
to the Item Record. 

When a Vendor Bill is received for the actual Landed Costs from the shipping vendor, the amounts 
are entered using Landed Cost Items which correspond to the cost categories on the template. 
This action writes the actual Landed Costs into the GL which will produce a variance if the costs 
are different from the estimated.

8Quanta’s Reconciliation Utility facilitates better decision making for Landed Cost scenarios. It 
compares the actual Landed Costs with the estimated and shows these values along with 
recommendations for updates to the Landed Cost templates to assist in reducing future variances.

Solution Overview
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Setup

Project Setup Phase

GL Accounts

Landed Cost 
Categories

Update
Item Data

Landed Cost
Templates

Landed Cost 
Items
(automatically added)

3 Sets of Accounts
● Inventory Variance
● Inventory Suspense / Clearing
● COGS

8Quanta Tasks
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Categories

Landed Cost
Items

Setup -
Critical Information Triangle

●Must be set up prior to Landed Cost Templates
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Process Flow

Create Purchase 
Order

Ensure that 
appropriate Landed 

Cost is used

The following pages provide a visual process walkthrough beginning with entering a Purchase Order and ending with 
analyzing any variances resulting.

Defaults to preferred 
Landed Cost Template - 

change if other templates 
more appropriate for 

shipment type
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Item Receipt

GL Impact 
with 

Estimated 
Landed 
Costs

When Item Receipt is 
saved, NetSuite 
calculates the 

Estimated Landed 
Costs based on the 

Template

Clicking the Icon on a 
line Item will show the 

Estimated Landed 
Costs for that Line



Item Receipt

GL Impact 
with 

Estimated 
Landed 
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Landed Cost Subtab 
shows Totals for Item 

Receipt

** 8Q ELC only shows Cost 
Categories with Values
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Vendor Bill - Native NetSuite 
for Inventory Items

Can create Landed 
Cost Bill directly 

related to this Vendor 
Bill



Vendor Bill -
Landed Costs

From the NetSuite Classic Menu Select 
Transactions -> Shipping Bills -> New

All Categories in 
template included 
as Landed Cost 

Items

Also supports 
Items and/or Bills 

not included in 
Templates

Enter the Related 
Purchase Orders, 

Inbound 
Shipments, 

Transfer Orders, 
Bills of Lading
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Variance Reconciliation

The Variance Reconciliation Utility compares the actual Landed Costs with the estimated and shows these values along 
with recommendations for updates to the Landed Cost templates to assist in reducing future variances. 



Variance Reconciliation
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Variance Reconciliation



Item Record Analysis 
ELC Tools

Change the 
Preferred Landed 
Cost Template for   

Further Cost 
Analysis

Edit Item Record 
to Change the 
Desired Margin



Estimates and Margin Analysis

The Estimates and Margin Analysis Utility assists with profitability when creating Customer Quotes. 

From the NetSuite Classic Menu Select 
Transactions -> Sales -> Prepare Estimates

Shows Margin 
including 
Estimated 

Landed Costs
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Setup Options
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Set Up Landed Cost 
GL Accounts

First, set up appropriate GL accounts to capture Landed Cost charges and variances. Next, set up the Landed Cost 
Templates and assign them to Inventory Items. The application will create Landed Cost Items that correspond to the cost 
categories used.

Variance COGSSuspense / Clearing

3 Types



Set Up Landed Cost 
Cost Categories



Create Landed Cost 
Items

Landed Cost Items are used when entering Vendor Bills for Landed Costs 
that are separate from the Inventory Item Bill. 

They are mapped to the specific GL Suspense Account associated Landed 
Cost Category. 

It is necessary to enter a Landed Cost Item on a Vendor Bill for each Landed 
Cost Category contained in a template.

Created/Updated 
Automatically

when Cost Categories
are saved



Create Landed Cost 
Template(s)



Assign Template to 
Items
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